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INDEPENDENT AUDITORS' REPORT 
  
The Board of Directors 
National Coalition for Cancer Survivorship, Inc. 
D/B/A Cancer Survivors Coalition 
Silver Spring, Maryland 
  
We have audited the accompanying financial statements of the National Coalition for Cancer Survivorship, Inc., D/B/A Cancer 
Survivors Coalition (NCCS), which comprise the statements of financial position as of December 31, 2015 and 2014, and the 
related statements of activities and changes in net assets, cash flows and functional expenses for the years then ended, and the 
related notes to the financial statements. 
  
Management's Responsibility for the Financial Statements 
  
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 
  
Auditors' Responsibility 
  
Our responsibility is to express an opinion on these financial statements based on our audits.  We conducted our audits in 
accordance with auditing standards generally accepted in the United States of America.  Those standards require that we plan 
and perform the audits to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. 
  
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements.  The procedures selected depend on the auditors' judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error.  In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 
  
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
  
Opinion 
  
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
National Coalition for Cancer Survivorship, Inc. as of December 31, 2015 and 2014, and the changes in its net assets and its 
cash flows for the years then ended in accordance with accounting principles generally accepted in the United States of 
America. 
  
  
  
  
Fairfax, Virginia 
November 3, 2016 
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2015 2014

CURRENT ASSETS
Cash and cash equivalents 493,424$        646,531$        
Accounts receivable 76,555            34,708            
Inventory 19,336            19,336            
Prepaid expenses 44,371            27,312            

Total Current Assets 633,686$        727,887$        

OTHER ASSETS
Fixed assets, net of

accumulated depreciation of $256,908 and $254,661, respectively 5,635$            4,947$            
Marketable securities 557,835 599,196
Deposits 45,921 45,921

Total Other Assets 609,391$        650,064$        

TOTAL ASSETS 1,243,077$     1,377,951$     

CURRENT LIABILITIES
Accounts payable and accrued expenses 77,254$          164,238$        
Deferred revenue 284,200 80,000
Accrued vacation 10,793 37,220

Total Current Liabilities 372,247$        281,458$        

NET ASSETS
Unrestricted 

Board designated 617,474$        668,863$        

Temporarily restricted 253,356          427,630

Total Net Assets 870,830$        1,096,493$     

TOTAL LIABILITIES AND NET ASSETS 1,243,077$     1,377,951$     

NATIONAL COALITION FOR CANCER SURVIVORSHIP
D/B/A CANCER SURVIVORS COALITION

STATEMENTS OF FINANCIAL POSITION

LIABILITIES AND NET ASSETS

DECEMBER 31, 2015 AND 2014

ASSETS

The accompanying notes are an integral part of these financial statements.
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Temporarily 2014
Unrestricted Restricted Total Total

REVENUE
Contributions 651,726$        143,000$        794,726$        1,145,603$  
Publications and merchandise 2,896 -                      2,896              4,484           
Gala 165,900          -                      165,900          77,550         
Special events 671,000 -                      671,000          670,000       
Cost of direct benefits to donors (23,765)           -                      (23,765)           (6,340)          
Interest and dividend income 14,288 -                      14,288            18,414         

Total 1,482,045$     143,000$        1,625,045$     1,909,711$  
Net assets released from restrictions

Satisfaction of program or time restrictions 317,274          (317,274)         -                      -                   

Total Revenue 1,799,319$     (174,274)$       1,625,045$     1,909,711$  

EXPENSES
Program services 1,346,528$     -$                    1,346,528$     1,815,375$  
Management and general 48,895            -                      48,895            45,242         
Fundraising 422,262          -                      422,262          238,400       

Total expenses 1,817,685$     -$                    1,817,685$     2,099,017$  

Change in net assets before other gains and losses (18,366)$         (174,274)$       (192,640)$       (189,306)$    

Other gains and losses
Realized gain on investments 11,495 -                      11,495            12,648         
Unrealized loss on investments (44,518)           -                      (44,518)           (5,721)          

CHANGE IN NET ASSETS (51,389)$         (174,274)$       (225,663)$       (182,379)$    

NET ASSETS, BEGINNING OF YEAR 668,863          427,630          1,096,493       1,278,872    

NET ASSETS, END OF YEAR 617,474$        253,356$        870,830$        1,096,493$  

D/B/A CANCER SURVIVORS COALITION
NATIONAL COALITION FOR CANCER SURVIVORSHIP

2015

FINANCIAL INFORMATION FOR THE YEAR ENDED DECEMBER 31, 2014
FOR THE YEAR ENDED DECEMBER 31, 2015 WITH SUMMARIZED

STATEMENTS OF ACTIVITIES AND
CHANGES IN NET ASSETS

The accompanying notes are an integral part of these financial statements.
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NATIONAL COALITION FOR CANCER SURVIVORSHIP
D/B/A CANCER SURVIVORS COALITION

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

2015 2014

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from grants, program revenue, contributors
  and product sales 1,773,110$        1,914,148$        
Interest and dividend income received 14,288               18,414               
Cash paid to suppliers and employees (1,945,908)         (1,850,466)         

Net Cash - Operating Activities (158,510)$          82,096$             

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (2,935)$              (5,613)$              
Purchase of marketable securities (239,671)            (4,678)                
Sale of marketable securities 248,009             -                         

Net Cash - Investing Activities 5,403$               (10,291)$            

NET CHANGE IN CASH AND CASH EQUIVALENTS (153,107)$          71,805$             

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 646,531             574,726             

CASH AND CASH EQUIVALENTS, END OF YEAR 493,424$           646,531$           

                                      

The accompanying notes are an integral part of these financial statements.
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2015 2014

Reconciliation of change in net assets to net cash - operating activities

CHANGE IN NET ASSETS (225,663)$          (182,379)$         

Adjustments to reconcile change in net assets to net cash:
Depreciation 2,247$               18,538$            
Realized gain on investments (11,495)              (12,648)             
Unrealized loss on investments 44,518               5,721                
Changes in assets and liabilities
(Increase) decrease in:
  Accounts receivable (41,847)              (12,149)             
  Inventory -                         139,601            
  Prepaid expenses (17,059)              3,003                
Increase (decrease) in:
  Accounts payable and accrued expenses (86,984)              87,283              
  Deferred revenue 204,200             35,000              
  Accrued vacation (26,427)              126                   

     Total adjustments 67,153$             264,475$          

     Net Cash - Operating Activities (158,510)$          82,096$            

There were no non-cash investing or financing activities for the years ended 
December 31, 2015 and 2014.

NATIONAL COALITION FOR CANCER SURVIVORSHIP
D/B/A CANCER SURVIVORS COALITION

STATEMENTS OF CASH FLOWS (CONCLUDED)

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

The accompanying notes are an integral part of these financial statements.
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Total
Public Cancer Policy Cancer Advocacy Cancer Policy Program
Policy Lobbying Blog Training Education Roundtable Focus Group Communications Toolbox Services

Salaries and benefits 300,892$    5,802$       71,134$         47,854$              43,025$       70,626$           2,518$           40,370$               11,785$      594,006$      
Depreciation 1,046          15              142                97                       75                149                  2                    79                        25               1,630            
Dues and subscriptions 7,682          7                96                  43                       31                88                    1                    435                      11               8,394            
Event expenses 2,025          -                 369                24,136                -                   73,005             -                     -                           -                  99,535          
Insurance 3,699          94              892                572                     465              991                  14                  484                      166             7,377            
MIS support 14,825        388            3,752             2,403                  1,783           3,702               68                  4,339                   609             31,869          
Occupancy 35,612        921            8,302             5,789                  4,282           8,892               154                4,749                   1,456          70,157          
Office expenses 12,013        118            2,833             2,274                  7,565           1,280               15                  896                      1,770          28,764          
Postage and delivery 530             4                39                  16                       1,783           44                    2                    20                        173             2,611            
Printing 692             16              595                575                     1,406           914                  3                    89                        97               4,387            
Professional fees 130,678      7,617         5,385             24,854                2,047           45,282             21,272           6,773                   12,149        256,057        
Professional training -                  -                 -                     9,072                  -                   -                       -                     -                           -                  9,072            
Promotions 4,170          100            20,037           230                     3,009           -                       -                     121,217               -                  148,763        
Recruiting expenses 207             4                25                  3                         4                  8                      7                    15                        4                 277               
Repairs and maintenance 9,762          293            2,308             1,912                  1,171           2,274               39                  1,321                   371             19,451          
Service charges 4,216          58              1,046             387                     2,484           1,122               10                  488                      481             10,292          
Temporary Help -                  -                 -                     -                          -                   -                       -                     -                           -                  -                    
Travel 12,786        189            51                  18,673                20                22,142             -                     16                        9                 53,886          

540,835$    15,626$     117,006$       138,890$            69,150$       230,519$         24,105$         181,291$             29,106$      1,346,528$   

FOR THE YEAR ENDED DECEMBER 31, 2015

The accompanying notes are an integral part of these financial statements.
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Management
and Total

General Gala Development Fundraising Total

Salaries and benefits 5,338$           25,401$       289,241$          314,642$      913,986$            
Depreciation 93                  53                471                   524               2,247                  
Dues and subscriptions 37                  30                1,017                1,047            9,478                  
Event expenses 3,691             7,185           1,195                8,380            111,606              
Insurance 611                738              2,856                3,594            11,582                
MIS support 2,280             1,351           12,959              14,310          48,459                
Occupancy 5,389             3,281           28,390              31,671          107,217              
Office expenses 1,810             549              4,641                5,190            35,764                
Postage and delivery 27                  60                1,165                1,225            3,863                  
Printing 104                113              1,584                1,697            6,188                  
Professional fees 23,497           1,691           11,590              13,281          292,835              
Professional training -                     -                   2,571                2,571            11,643                
Promotions -                     427              -                        427               149,190              
Recruiting expenses 22                  1                  620                   621               920                     
Repairs and maintenance 1,471             926              8,527                9,453            30,375                
Service charges 756                508              3,645                4,153            15,201                
Temporary Help -                     -                   -                        -                    -                          
Travel 3,769             2,661           6,815                9,476            67,131                

48,895$         44,975$       377,287$          422,262$      1,817,685$         

The accompanying notes are an integral part of these financial statements

FOR THE YEAR ENDED DECEMBER 31, 2015
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Total
Public Cancer Policy Cancer Advocacy Cancer Policy Patient Program
Policy Lobbying Blog Training Education Roundtable Empowerment Communications Toolbox Services

Salaries and benefits 296,975$    3,116$       55,073$        44,633$             91,012$      98,093$          43,786$               78,451$              22,233$     733,372$     
Depreciation 7,289         93             1,124            663                    2,319          2,463              1,409                   1,901                 441            17,702         
Dues and subscriptions 7,080         3               53                43                      86               95                   40                        449                    20              7,869           
Event expenses 2,821         -                372               23,147               13               80,097            340                      596                    3                107,389       
Insurance 2,309         23             505               407                    599             705                 (356)                     528                    163            4,883           
MIS support 14,061       147           2,463            1,967                 4,001          4,401              1,925                   5,485                 943            35,393         
Occupancy 33,271       349           5,790            4,679                 9,508          10,348            4,238                   8,177                 2,225         78,585         
Office expenses 13,395       40             2,461            2,417                 7,993          2,333              866                      1,907                 8,244         39,656         
Postage and delivery 828            1               19                14                      661             83                   29                        38                      2,958         4,631           
Printing 1,029         13             161               568                    11,974        1,352              6,387                   254                    139,653     161,391       
Professional fees 125,372     2,774         7,317            22,746               7,442          74,030            138,094               13,493               18,497       409,765       
Professional training -                 -                67                2,424                 -                 -                      -                           -                         -                 2,491           
Promotions 5,393         -                727               70                      -                 -                      7,522                   75,489               -                 89,201         
Recruiting expenses 343            2               20                -                         122             73                   113                      108                    19              800              
Repairs and maintenance 7,684         93             1,345            1,086                 2,249          2,537              1,139                   1,953                 502            18,588         
Service charges 4,179         24             647               394                    4,819          1,253              447                      1,004                 1,121         13,888         
Temporary Help 6,056         149           2,906            1,164                 1,913          2,615              1,538                   5,800                 2,307         24,448         
Travel 10,249       -                778               11,069               1,025          40,581            1,335                   268                    18              65,323         
Capital grant expenses -                 -                -                   -                         26,965        -                      -                           -                         (26,965)      -                   

538,334$    6,827$       81,828$        117,491$           172,701$    321,059$        208,852$             195,901$            172,382$   1,815,375$   

NATIONAL COALITION FOR CANCER SURVIVORSHIP
D/B/A CANCER SURVIVORS COALITION

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2014

The accompanying notes are an integral part of these financial statements.
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Management
and Total

General Gala Development Fundraising Total

Salaries and benefits 13,894$        23,365$      119,028$         142,393$     889,659$          
Depreciation -                    153             683                 836              18,538              
Dues and subscriptions 87                 23               661                 684              8,640                
Event expenses 1,646            35,253        262                 35,515         144,550            
Insurance 573               632             808                 1,440           6,896                
MIS support 4,384            986             5,269              6,255           46,032              
Occupancy 9,495            2,424          12,345            14,769         102,849            
Office expenses 2,143            526             2,693              3,219           45,018              
Postage and delivery 34                 96               4,411              4,507           9,172                
Printing 277               74               3,313              3,387           165,055            
Professional fees 1,480            1,114          7,195              8,309           419,554            
Professional training -                    -                  3,324              3,324           5,815                
Promotions -                    548             70                   618              89,819              
Recruiting expenses 99                 -                  124                 124              1,023                
Repairs and maintenance 2,167            592             2,861              3,453           24,208              
Service charges 3,332            171             1,361              1,532           18,752              
Temporary Help 3,601            18               2,398              2,416           30,465              
Travel 2,030            1,946          3,673              5,619           72,972              
Capital grant expenses -                    -                  -                      -                   -                        

45,242$        67,921$      170,479$         238,400$     2,099,017$        

The accompanying notes are an integral part of these financial statements.

NATIONAL COALITION FOR CANCER SURVIVORSHIP
D/B/A CANCER SURVIVORS COALITION

STATEMENT OF FUNCTIONAL EXPENSES (CONCLUDED)

FOR THE YEAR ENDED DECEMBER 31, 2014
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NATIONAL COALITION FOR CANCER SURVIVORSHIP, INC. 
D/B/A CANCER SURVIVORS COALITION 

 
NOTES TO FINANCIAL STATEMENTS 

 
DECEMBER 31, 2015 AND 2014 
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Note 1.  Organization: 

 
The National Coalition for Cancer Survivorship, Inc., D/B/A Cancer Survivors Coalition 
(“NCCS”) is a non-profit organization incorporated on June 25, 1987, under the laws of the 
State of New Mexico.  NCCS exists to advocate for quality cancer care for all people touched 
by cancer. NCCS seeks to enhance the quality of life for cancer survivors*, their families and 
caregivers, and to promote an understanding of cancer survivorship by collecting and 
disseminating information on cancer survivorship; augmenting and strengthening 
survivorship programs; and advocating on behalf of survivors and their families. NCCS is 
active throughout the United States. The predominant source of revenues for NCCS is public 
contributions. 
 
NCCS has been determined to be exempt from income tax pursuant to Internal Revenue 
Code Section 501(c)(3).   
 
*NCCS defines “cancer survivor” as anyone who has ever had a diagnosis of cancer, 
including those newly diagnosed, those in treatment, and those no longer in treatment. 

 
Note 2. Summary of Significant Accounting Policies: 

 
Basis of presentation 
 
The accompanying financial statements are presented in accordance with Financial 
Accounting Standards Board Accounting Standards Codification (FASB ASC) Topic 958.  
Contributions are recognized as revenue when they are received or unconditionally pledged.  
FASB ASC Topic 958 eliminates the utilization of fund accounting for financial reporting 
purposes and requires that net assets be classified as (1) unrestricted; (2) temporarily 
restricted; or (3) permanently restricted depending on limitations placed on the net assets by 
donors.  Net assets and revenues, expenses, gains and losses are classified based on the 
existence or absence of donor-imposed restrictions.  Accordingly, net assets of NCCS and 
changes therein are classified and reported as follows: 
 

Unrestricted net assets – Net assets that are not subject to donor-imposed 
stipulations. 
 
Temporarily restricted net assets – Net assets subject to donor-imposed stipulations 
that may or will be met either by actions of NCCS and/or the passage of time. 
 
Permanently restricted net assets – Net assets subject to donor-imposed stipulations 
that they be maintained permanently by NCCS. 
 

Revenue recognition 

NCCS accounts for contributions in accordance with the requirements of FASB ASC 958, 
under which contributions received are recorded as unrestricted, temporarily restricted or 
permanently restricted support depending on the existence and/or nature of any donor 
restrictions. 
 



NATIONAL COALITION FOR CANCER SURVIVORSHIP, INC. 
D/B/A CANCER SURVIVORS COALITION 

 
NOTES TO FINANCIAL STATEMENTS 

 
DECEMBER 31, 2015 AND 2014 

 
11 

 
 
Note 2. Summary of Significant Accounting Policies (Continued): 
 

Revenue recognition (Concluded) 
 
Support that is restricted by the donor, including pledges, is reported as an increase in 
temporarily restricted or permanently restricted net assets, depending on the nature of the 
restriction.  When a donor restriction expires, that is, when a stipulated time restriction ends 
or purpose restriction is accomplished, temporarily restricted net assets are reclassified to 
unrestricted net assets and reported in the statements of activities as net assets released from 
restrictions.  
 
NCCS reports gifts of equipment as unrestricted support unless explicit stipulations specify 
how the donated assets must be used.  Gifts of long-lived assets with explicit restrictions that 
specify how the assets are to be used and gifts of cash or other assets that must be used to 
acquire long-lived assets are reported as restricted support.  Absent explicit stipulations about 
how long those long-lived assets must be maintained, NCCS reports expirations of 
restrictions when the assets are placed in service. 
 
During the years ended December 31, 2015 and 2014, NCCS received $143,852 and 
$71,443, respectively of in-kind donations. These donations are primarily related to 
advertising. Such activity is included in contributions in the accompanying statements of 
activities and changes in net assets.  
 
Contributions, accounts receivable and allowance for doubtful accounts 

All contributions are considered to be available for unrestricted use unless specifically 
restricted by the donor.  Unconditional contributions receivable are recognized as revenue 
in the period the pledge is received.  Conditional contributions receivable are recognized 
when the conditions on which they depend are substantially met. 

 
In the ordinary course of business NCCS grants credit to contributors, employees and others.  
The accounts receivable are recorded at the lower of cost or fair value.  The risk of loss on 
the accounts receivable is the balance due at the time of default. NCCS uses the allowance 
method to determine uncollectible contributions and other receivables.  The allowance is 
based upon prior years’ experience and management’s analysis of specific promises made.  
Management has determined that no allowance for doubtful accounts was necessary as of 
December 31, 2015 and 2014.  NCCS does not accrue interest on its accounts receivable. 
 
NCCS recognizes contribution revenue for certain contributed services received, recorded at 
the fair value of those services, based upon the requirements of FASB ASC 958.  During the 
years ended December 31, 2015 and 2014, NCCS recorded no contributed services.   
 
Inventory 
 
Inventory is stated at the lower of cost or market determined by the first-in, first-out (FIFO) 
method.   



NATIONAL COALITION FOR CANCER SURVIVORSHIP, INC. 
D/B/A CANCER SURVIVORS COALITION 

 
NOTES TO FINANCIAL STATEMENTS 

 
DECEMBER 31, 2015 AND 2014 
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Note 2. Summary of Significant Accounting Policies (Continued): 

 
Fixed assets and depreciation 
 
Furniture, fixtures, and office equipment are stated at cost.  Depreciation is provided for in 
amounts sufficient to relate the cost of depreciable assets to operations over their estimated 
useful lives of three to seven years, principally on a straight-line basis.  Assets acquired 
costing $250 or more are capitalized.   

 
Cash equivalents 

For purposes of the statement of cash flows, NCCS considers all highly liquid short-term debt 
instruments whose maturity dates do not extend past three months from the original date of 
purchase to be cash equivalents.  
 

Concentration of credit risk 

NCCS maintains its cash and certificates of deposit in financial institutions located in the 
Washington, DC metropolitan area.  The balances are insured by the Federal Deposit 
Insurance Corporation (“FDIC”) up to $250,000.  NCCS maintains its cash equivalents and 
marketable securities with investment brokers. 
  
Credit risk with respect to contributions receivable is limited due to the number and credit 
worthiness of the corporations and individuals that comprise the contributor base. 

Advertising 

The costs of advertising are expensed as incurred.   
 

Use of estimates 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the reported 
period.  Actual results could differ from those estimates.  
 
Functional allocation of expenses 

The costs of providing various programs and other activities of NCCS have been summarized 
on a functional basis in the accompanying financial statements.  Costs that can be identified 
with particular programs or support functions are charged directly to that program or 
function.  Salaries and related costs have been allocated among the programs and supporting 
services based upon timesheets prepared by the employees and management’s best 
estimates of the proportion of these costs applicable to each program.  Other allocable costs 
have been allocated to program services and to management and general based upon 
management’s best estimates. 
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Note 2. Summary of Significant Accounting Policies (Concluded): 

 
Income taxes 
 
No provision has been made for income taxes, since NCCS has been determined to be 
exempt from income tax pursuant to Internal Revenue Code Section 501(c)(3).  There was no 
unrelated business taxable income during the years ended December 31, 2015 and 2014. 
 
NCCS files its information tax returns for Federal reporting purposes.  NCCS is not currently 
under audit by any income tax jurisdictions. 
 
FASB ASC 740, Income Taxes, requires changes in recognition and measurement for 
uncertain tax positions. NCCS has determined that it currently does not have any uncertain 
tax positions.  If this position changes, NCCS will assess the impact of any such matters on 
its statement of financial position and its results of operations. 

 
Comparative information 
 
The financial statements include certain 2014 summarized information in total but not by net 
asset class.  Such information does not include sufficient detail to constitute a presentation in 
conformity with generally accepted accounting principles.  Accordingly, such information 
should be read in conjunction with NCCS’s financial statements for the year ended 
December 31, 2014, from which the summarized information was derived. 

 
Note 3. Investments in Marketable Securities: 

 
NCCS adopted the provisions of FASB ASC 820, Fair Value Measurement.  In accordance 
with FASB ASC 820, NCCS has categorized its financial instruments, based on the priority of 
the inputs to the valuation technique, into a three-level fair value hierarchy.  The fair value 
hierarchy gives the highest priority to quoted prices in active markets for identical assets or 
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3).  If the inputs 
used to measure the financial instruments fall within different levels of hierarchy, the 
categorization is based on the lowest level input that is significant to the fair value 
measurement of the instrument.  Investments recorded in the Statement of Financial Position 
are categorized based on the inputs to valuation techniques as follows: 
 

 Level 1 – Inputs to the valuation methodology are quoted in an active market 
 
 Level 2 – Inputs to the valuation methodology are inputs other than quoted prices 

that are observable for the assets 
 

 Level 3 – Inputs to the valuation methodology that are unobservable and significant 
to the fair value measurement.  These inputs reflect assumptions of management 
about assumptions market participants would use in pricing the investments.  These 
investments include non-readily marketable securities that do not have an active 
market.   
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Note 3. Investments in Marketable Securities: (Concluded) 
 

All of the investment assets recorded in the Statement of Financial Position are categorized 
based on the inputs to the valuation technique and are at quoted prices in active markets for 
identical assets, Level 1 assets. 
 
NCCS reports investments in debt and equity securities at fair value, with gains and losses 
included in the statement of activities and changes in net assets. 
 
NCCS’ investment policy is diversification among investment types in order to reduce 
volatility of price fluctuations in its overall portfolio and balance risk/return levels to meet its 
financial goals. 
 
The following table summarizes the fair value of NCCS’ investments by level at 
December 31, 2015: 
 
              Fair Value Measurements at Reporting Date Using  
     Quoted Prices   
     In Active   Significant  
     Markets for   Other   Significant  
     Identical   Observable   Unobservable  
     Assets   Inputs   Inputs  
Description  12/31/15   (Level 1)   (Level 2)   (Level 3)  
Fixed income $ 100,000 $ 100,000 $ - $ - 
Equities  446,220  446,220  -  - 
Mutual Funds  11,615  11,615  -  - 
 Total $ 557,835 $ 557,835 $ - $ - 
 
Investment income for 2015 includes interest and dividends of $14,288, unrealized loss of 
$44,518 and realized gain of $11,495. 
 
The following table summarizes the fair value of NCCS’ investments by level at 
December 31, 2014: 
 
              Fair Value Measurements at Reporting Date Using  
     Quoted Prices   
     In Active   Significant  
     Markets for   Other   Significant  
     Identical   Observable   Unobservable  
     Assets   Inputs   Inputs  
Description  12/31/14   (Level 1)   (Level 2)   (Level 3)  
Fixed income $ 110,596 $ 110,596 $ - $ - 
Equities  477,030  477,030  -  - 
Mutual Funds  11,570  11,570  -  - 
 Total $ 599,196 $ 599,196 $ - $ - 
 
Investment income for 2014 includes interest and dividends of $18,414, unrealized loss of 
$5,721 and realized gain of $12,648. 
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Note 4. Temporarily Restricted Net Assets: 

 
Certain net assets are donor restricted as follows: 
   
      2015   2014  
Temporarily restricted net assets: 
 Time restricted     $ 117,684 $ 297,884 
 Cancer Survival Toolbox Project     1,053  21,021 
 Focus group      25,894  - 
 Stovall Scholarship Fund     108,725  108,725 
 
      $ 253,356 $ 427,630 
 

Note 5. Board Designated Net Assets: 
 

Board designated net assets are calculated based upon the annual budget for the subsequent 
year.  The maximum calculated amount would represent six months of budgeted costs.  To 
the extent that the amount available is less than the six months optimal the lesser amount is 
calculated.  Board designated net assets at December 31, 2015 and 2014 were $617,474 
and $668,863, respectively. 

 
Note 6. Commitments: 

 
In October 2006 NCCS entered into a non-cancelable operating lease agreement for office 
space.  The lease term was through August 2016.  The lease contained provisions for a base 
rent, a net component, non-retail cost component and general cost component.  The lease 
also contained a renewal option for one successive period of five years. 
 
In March 2013 NCCS renegotiated the terms of the lease and entered into an amended lease 
agreement.  The old lease was terminated effective February 28, 2013 at which time a 
payment of $94,760 was paid which included November and December 2012 rent and 
January and February 2013 rent.  The amended lease began March 1, 2013, and contained 
provisions for a base rent, a net component, non-retail cost component and a general cost 
component. The amended lease expired on August 31, 2016.  There were no renewal 
clauses in the amended lease.  The amended lease also required that the security deposit be 
increased to $45,134. The landlord applied a portion of the new security deposit equal to 
$8,220 to the rent payable for the months of May, June, July and August 2016.  
 
In June 2016, NCCS entered into a new lease for office space.  The lease commencement 
date is October 2016 and expires December 2019.  The lease contains one renewal term of 
three years.  The lease requires a base rent with an annual increase, plus an annual 
adjustment for NCCS’ share of the properties operating costs, and a security deposit of 
$8,675. 
 
NCCS leases a copier and a postage machine under agreements which expire in June 2018 
and May 2019, respectively. The monthly payment on these leases are $760 and $396. 
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Note 6. Commitments: (Concluded) 

 
The future minimum lease payments on an annual basis are as follows: 
 
 2016               $ 105,226 
 2017                120,847 
 2018                119,229 
 2019                114,918 
 
 Total                $ 460,220 
 
Rent expense, which included property operating expense, for the years ended 
December 31, 2015 and 2014 was $107,218 and $102,849, respectively.  

 
Note 7. Related Party Transactions: 
 

During the years ended December 31, 2015 and 2014 certain members of the Board of 
Directors were reimbursed for travel expenses that totaled $1,727 and $0, respectively.   
 

Note 8. Retirement Plan: 
 

NCCS adopted a 403(b) plan covering all employees.  Employees are eligible the first of the 
month following the date of hire and must be at least 21 years of age.  Employee 
contributions to the plan cannot exceed 15% of the employees’ total covered compensation 
and are fully discretionary.  Employees are 100% vested in all contributions.  NCCS matches 
employee contributions dollar for dollar up to 3% of employee participant compensation. 
NCCS’ matching contributions to the plan were $16,911 and $18,585 respectively for the 
years ended December 31, 2015 and 2014. 
 

Note 9. Subsequent Events: 
 
NCCS has evaluated events through November 3, 2016, the date the financial statements 
were available to be issued, and determined that there were no events occurring subsequent 
to December 31, 2015, that would have a material impact on NCCS’s results of operations or 
financial position as of December 31, 2015. 




